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PRICING SUPPLEMENT ga
30 May, 2002

SKIPTON BUILDING SOCTET'Y

Issue of GBP30,000,000 Fixed/Floating Rale Notes dae 30 May, 2022 (the “Notes™)
wnder the £750,000,000
Eurn Modiuin Term Note Programima

‘This document conatitates the Pricing Supplement relating to Lhe |asue of Notes descrilved
herein. Tenms used hesein shall be deeed {0 ba defined ap such for the purposes of 1he
vonditions set forth in the Offering Circular dated 6 December, 2001 (the "Offering
Circular”). This Pricing Supplement is sipplemental o and must be read in conjunetion
with such Offering Circular.

l. Issuer: : Blkipton Bunding Sozicty

2. (i} Series Number; s

(if) Tranche Numbher: ]
3, Specified Cunency or Currencios: Pound Slerding ¢GRI
4. Apprepate Nominel Amount:

(i) Seriea , GBPI0,000,000

(if) Tranche: GRP30.000.000
5, (i} issue Price: Q8. 728 per cent. of the Aggrepat: Nominal

Amaunt

(it) Net Procecds: (HRP29 468,400
6, Specified Denominations: GBI LOO,000
7. (i) Igsue Date (and Inlerest

Commencemant Date): 10 May 2002

{ii) Interest Commencement Date
(if different from the Tssue

Date): Issue Date
B. Maturity Date: Iuterest Paviment Date Falling in or nearesd 10 30
Way 2022
9. Inteyest Basis: Fixed/Flonting Rate
{further particulars specified below in ftem 16 aned
1N

10, Redemplion/Payment Basis: Redemyption m par
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1. Change of Intarest Basiz or
Redemption/ Payment Basis:

12, Fut/Call Options:

13, Status of the Motes:
4.  Listing:
15. Method of distribution:

{(a) For the Interest Period from (and including) 30
May 2002, to (but excluding) 3 May 2017 11he
“Fixed Rute Interast Peviod™), the Mowes shall
bem' interest on a Fixed Bate lulevest FBasig; and;

{b) For sach Interesi Pevind falting in the poriod
from {and including)y 30 My 2087, fo (b
excluing) 30 May 2022 (the “Floating Rate
Titerest Period™), the Notes shell bear iplerest on
# Floating Rate Basis,

Issuer Call
{(further particuslars spocified belir in jtem 25

Subordinated
Londen

Nemy-syncicyted

PROVISIONS RELATING TO INTEREST (IF ANY) PAYARLE

14,  Fixed Rate Note Provisions

{}] Rate(s) of Interest:

{1) Interest Payment Date(s):

{iii} Fixed Coupon Anount(s}:
(iv) Broken Amount(s);

(v) Day Count Praction:

{wi} Deteimination Date(s):;
(vii)  Other lerms relating o the

method of calculating interest
for Fixed Rate Notes:

ﬁ.pplicahlc

6.75 per cent. per anmuim puyable annoplty, i
arrent, on 1 Interest Payment Date

nterest on the Notes shall e payable snnoally,
in arrear, on 30™ May in each year, Trom (und
including) 30 May 2003, 1o tand inchuling) 30
May 2017 cach subjecl @ adjusiment in
aceordance  with  the Modified  Following,
Business Doy Convention,

Nt AppHcable

Med Applicable

Actual/Actual woadjusied

Mot Applicabie

None

PaGE  B2/88
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Floating Rate Note Provisions

(D

(ii)
(iif)
v)

(v)

(vi)

{viii)
ix)
(x)

Specified Period(s)/5pecified
Interest Paymen( Dates:

Business Day Convention:
Additional Buginess Centra{s):
Manner in which the Rate of
Interner and Interest Amount is
to be determined: '

Party responsible for
calculating the Rate of Intevest
and Interest Amount {if not the
Apent):

Serveen Rate Detertmanation:

Reference Rate:

Interest Determination
Date(s):

Relevant Screen Page:
ISDA Determination:
Flosting Rate Option:
Designated Malurity:
Reaet Date:

Margin(z):

Minimum Rate of Interest:

Maximum Rate of Tnterest:

SBES TREASLRY
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Applicable

Interest on the Notes shall be payable guarter!y.
in atrear, on 3™ Febraary, 30" May, 30" At
md 30" November in each year, from (and
inehufiag) 30 August 2017, ro {and including; 3
May 2022: wach subject to adiustment in
accorcanee with the Business Taay (omwinlin
specified below in iom 17¢11)

Modified Followiog Business Day Conven

Not Apphicale

Screen Rate Defermination

Mot Applicable

3 month CGiBP LIBOR

“3 Mounth GBP LIBOR" menns the Swrling
deposit rate for o period of 3 monthz ag qunded on
Moneyline Telerate Screen Page 3750 or such
ather page al sueh service or any specessar
service nnder Lhe relevant caption al
approximately 1100 aun., London time, on th
Intevest Detevmination Date,

The tirst London day of each Tnterest Period.

Moneyline Telarate page 3750

Not Applicable
Not Applicable
Naoil Applicable
4 207 per cenl. per sogum
Not Apphicahle

Not Applicable
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20.
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{xi)
(xii)

Day Count Fraction:

Fall back provisions, rounding
provigions and any other terma
relating to the method of
calculating interest on Floating
Rate Notes, if differznt irom
those set out in the Condilions:

Zero Coupon Note Provisions

Index Linked Interest Not:
Pravigions

Dual Carrency Note Provisions

F.Bz-82
R RN '

Actual 365 adiusted

Mol Applicahle
Not Applicable

Mot Applicable

Mot Applicahle

FPROVISIONS RELATING TO REDEMPTION

21

22,
23.
24,

Issuer Call

(i Optional Redemption Date(s):

{ii} Optional Redemption
Amonnt(g) and method, if any,
of ealculation of such

amoant(s):
(iii) If redeemable in part;
() Minimum Redemption
Amount;
1] Higher Redemplion
Amouni:
(iv) Wotice periad (it other than as

set out in the Conditions):

Investor Put
Final Redemption Amaounit

Early Redemption Amount(s) payable
on redemption for taxation reasons or
on event of default and/or the method
of calculating the same (if required or
if different from that set owl in
Condition 7:

Applicable
Any. Intexest Payment Date Fromn (and including)

30 Moy 2017 to {and including) 30 Febriuary 207
{each an *Cpiiony) Redemption Date™),

100.00 per cent. of the Agpregate Nomimal
Amouii of the Notey

Mot Applicable

Mot Applicable

Fifteen {15) Bugineds Daye {as defined in fem
31} prior to [he retevam Optional Redeniption
Diate,

Mot Applicable

Nominal Amount

Conditiom 7 applies

GENERAL PROVISIONS APPLICABLE TO THE NOTES

PoGE B4/688
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26,

28.

29.

30.

3.
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Form of Notes:

(i} Temporary or pennanent
Global Note/Certificate

{if Applicable TEFRA
exemption:

Additional Financial Centre(s) or other
special provisions relating (o Payment

Dates:

Talons far fiture Coupons or Receipts

to be attacked (o Definitive Bearer

Notes (and dates on which such Talons

mature):

Details relating to Partly Pajd Notes:
ammount of each payment comprising
the Issue Price and date on which euc
payment is to be made and ‘
consequences of fajlura to pay,
including sny right of the Tasuer to
forfeit the Nates and interest due on
late payment:

Details relating 1o Instalment Notes:
{i) Instalment Amount{a):
{ii) Instalment Datels):

Redenomination applicable:

Other terma or special conditions:

DISTRIBUTION

32,

33

(i} If svndicated, names of
Managers:

(i) Stabilising Manager (if any):

If non-syndicaled, name of relevant
Denler:

fearer Noles

Temporary Cilohal Note exchangeable for a
Permanent Glabal Note which is exchangeslihe
for Definitive Motes only upon an Exchange
Event,

I Ruler

Nut Applicabie

No.

Mot Applicalhla

Not Applicable
Not Applicshle

Redenomination nol applicable

“Rusiness Dy shall mean » dey which oy
{other thap a Spimrday or 2 Sunday) on which
commercial banks and forzign exehange markens
settle payments sl are open For general lugingss
{including dealing in Yoreign exchange md
foreign currency depoyits) in Laadon,

Not Applicable
Mot Applicable

Murrifl Lyoeh Intermational
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34,  Additional selling restrictions: Not Applicatsle
OPERATIONAL INFORMATION

35.  Any clearing systam(s) other than
Euroclear and Clearstraam,
Luxembourg and the relevani

identification number(s); Not Aapplicade
36, Delivery: Delivery againat peryment
37.  Additional Paying Apent(z) or Not Applicable

alternative Registrar (if any);

ISIN: XS0148344608
Commeom Code: | 4834460

AMENDMENTS TO PRORGRAMME DOCUMENTS

The Terms and Conditions of the Wotes, as detailed in the Offering Circular shall be amenmded
2z follows for the purpose of the Tesue of Subordinated Notes purstunt o this Driciog
Supplement;

Condition 3{b) — Status af Subordinated Notes
Delete in its entirety and replace with the following paragraph:

"The Subordinated Notes and the relative Receipts and Coupong are imsecured, subordinared 6l
obligations of the Issuer and rmmk parf passy and withmit any prefereace among themzehves,

On a winding up of the Issuer, the claims of the Notoholders, the Receipihodders and the
Couponholders in relation to Subordinated Notes shall be subordinuted in vight of payment 10
the Benior Claims (as defined below) in the manner provided in the Trast Deect,

“Senjor Creditors”™ means (i) depositorz and other ereditors ol the Tesuer {ncluding persons
who become holders of deposits pursuant to Section 100 of the Act il the lesuer trnsfers iix
business to a suceessor pursnant to Section 97 of the Act) but not invduding creditora (if any?y
whose claims rank or are expressed to rank pord passy wills or junior 1o the claimis of vhe
Nateholders, the Receiptholders, the Couponbolders or creduans with whoss claims 1he Notes
or the Cowpuns rank or are expressed to rank pari passy {whether only in 1he event of #
winding up of the Issuer or otherwise) or mensbers in respect oF claims in relation o Deferred
Shares (as defined below) and (iiy (but ovly in respest of a winding up while the Tswoer
remmaine a nilding society) all members holding shares in ihe Issuer as regards the nrineipa)
of their shareg in the Issuer and any interest due in respect of those shares (oither than
members holding Deforred Shares (as defined below) whose claims tiok or are egprassed o
rank pari passu with or junior to the claims of the Noteholders, the Receipthoiders and
Couponholders (whether only in the event of a winding up of the lssuer or otherwise) ).

“Deterred Sharer™ means deferred shares within the mesning of the Ao,
“Senior Claims" means the claims of Senior Creditors.

N.B. Attention is drawm to “Cartain Provisions of the Building Soeicties Act 1986 anil the
Financial Bervices Authority” sisewhere in this Offermg Circular.”
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Candition 7(b) — definition of Requisite Consent
Delete final paragraph of Condition 7(b} md replace with the fullowing:

"As used herein, the term “Requisite Consent™ means the prior wrilen consent of ihoe
Financial Services Authority or any other Supervizory Autherity {50 long as the Tssuor or sy
substitnted principal debtor is required by the Financial Servicss Authority or the Supervisory
Authority, as the case may be, to oblain such consent), where the Issuer or any substitiied
principal debtor is a building society or is or has become another authorised institution andey
the Financial Services and Markety At 2000 (the “FSMA™). [n this Condition, ~Bupervisory
Authority” means any organisation responsible for the supervision of building socleties or
vther authorized inatitiriions in the United Kingdom,”

Condition 7¢c) — Redemption at Optipn af the fssuer flssner Call)
Delete first line of Condition 7(c) and replace with the following:

"If Iesuer Call is specified in the applicable Pricing Supplement. the iasuer may (i suhject 10
obtaining the Requisite Cionsent in the case of Subordinated Notes), having piven:”

Condition 10(b) — Evenis of Defanli in relation b Subovdingted Notes
Delete in its entirety 2nd replace with the following:

(i) In the event of detault being made for a period of fourteen days or more in
the payment of amy principal or interest due on the Subordinated Notes or
any of them, in each case as and when the same ought to be paid, the
Trustee may, in order to enforce the obligations of the Tsyner undey the Tt
Deed, the Subordinated Notes, Receipts and Coupone, at its diseretion and
without further notice, institute proceedings for the recovery of the moneys
then due provided that the [ssuer shall not by victue of the institution of any
such proceedings (other than proceedings for the winding up of the Issuer)
be obliged to pay any swm or sums representing  principul or interest in
respect of the Subordinated Notes, Receipts or Coupons sooner than the
same would otherwise have been payable by it.

(ii) The Trustee may institute such proceedings ngaingt the lssuer as it may
think fit to enforce any obligation, condition or provision binding on the
Issuer under the Trust Deed or the Bubordinated Notes, Reccipls or
Coupong (other than any obligation for the payment of any pripzipal or
interest in respect of the Subordinated Wotes., Receipts or Coupons)
provided that the 1ssuer shall not by virtue of fhe mstitution of any soch
proceedings (other than proceedings for the winding up of the lssuer) be
obliged to pay any sum or sums representing principal or interest in respect
of the Subordinated Notes, Receipts or Coupong sooner than the same
would otherwise have bgen payable by it.

(iii) In the event of the cancellation of the Jssuer’s registraiion under the Act
(except pursuant to Section 93, Section 94, Section 97 or Section 103(1¥a)
of the Act), the commencement of the winding vp of the lssuer or the
commencement of the dissolution of the Tssuer {except in any such cise a
winding up or dissolution for the puipose of a recongtruction or
amalgamation or the substitution in place of the Tssver of a Succassor in
Business (as defined in the Trust Deed) the terms of which have previously
been approved in writing by the Trustee or by an Exfraordinary Resolution
or as a resull of an amalgamation pursuant to Section 93 of the Act or a
transfer of engagements pursuant to Section 94 of the Act or a iransfer of ity
business pursuant to Section 97 of the Act), the Truslee at its diseretion miy

PAGE BA7/B8
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(iv)

give notice to the Issuer that the Subordinated Motes are, and thay shall
accordingly thereby forthwith become, immediately due and repayable at
theit nominal amount together with acerued interest (if any) ag provided in
the Trust Deed.

The Trugtes shail not be bownd to teke any of the actione referred o above Lo
enforce the obligations of the Tasuer wnder the Trast Deed and the Sulwwdinated
Notes, Receipts and Coupons, unless (i) it shall hove heen 5o directed by an
Extraordinary Resolution or 50 requested in writing by Noteholders holding ot Toast
one-guarter in neminal amount of the Buhordinated Notes then outstanding and (i)
it ahall have been indemnified ko itz satisfaction. No Neteholder, Beveipbaolder or
Couponholder may proceed directly agginst the Issoer unfess the Troser. having
become bound so to proceed, fails to do so within a reasonable time and such
failure is ¢ontinuing.”

LISTING APPLICATION

This Pricing Supplement comprises the details cequired to list the ismme of Notes deseribed
herein pursuant to the listing of the £750,000,000 Euro Mediom Tenn Note Programrae ot
Skipton Ruilding Society,

RESPONSIBILITY

The Issuer accepts responsibility Tor the information confained in this Pricing Suppleinent,

TOTAL P.B9
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